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Vanguard Portfolio Management Investment Stewardship (VPMIS) votes 
and engages on behalf of the following U.S. funds:1

1	 The foregoing list represents all U.S.-domiciled funds managed by Vanguard Portfolio Management LLC with proxy voting 
activities administered by VPMIS as of January 12, 2026. The list excludes certain mutual funds—such as fixed income funds 
(including active fixed income, ETFs, and money market funds)—for which VPMIS is responsible for proxy voting only on the rare 
occasion where a security is held directly by the fund and there is a pending shareholder vote for that security.

*	 Denotes that Vanguard’s Quantitative Equity Group (QEG) manages only a discrete portion of the fund. VPMIS administers 
proxy voting activities only on behalf of the assets managed by QEG.

Name

Vanguard Communication Services Index Fund

Vanguard Consumer Discretionary Index Fund

Vanguard Consumer Staples Index Fund

Vanguard Dividend Appreciation Index Fund

Vanguard Energy Index Fund

Vanguard Equity Income Fund*

Vanguard ESG U.S. Stock ETF

Vanguard Explorer Fund*

Vanguard Financials Index Fund

Vanguard FTSE Social Index Fund

Vanguard Global Minimum Volatility Fund

Vanguard Growth Index Fund

Vanguard Health Care Index Fund

Vanguard High Dividend Yield Index Fund

Vanguard Industrials Index Fund

Vanguard Information Technology Index Fund

Vanguard Large-Cap Index Fund

Vanguard Market Neutral Fund

Vanguard Materials Index Fund

Vanguard Mega Cap Growth Index Fund

Vanguard Mega Cap Index Fund

Vanguard Mega Cap Value Index Fund

Vanguard Mid-Cap Growth Index Fund

Vanguard Mid-Cap Index Fund

Vanguard Mid-Cap Value Index Fund

Vanguard Real Estate II Index Fund

Vanguard Real Estate Index Fund

Vanguard Russell 1000 Growth Index Fund
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Name

Vanguard Russell 1000 Index Fund

Vanguard Russell 1000 Value Index Fund

Vanguard Russell 2000 Growth Index Fund

Vanguard Russell 2000 Index Fund

Vanguard Russell 2000 Value Index Fund

Vanguard Russell 3000 Index Fund

Vanguard S&P 500 Growth Index Fund

Vanguard S&P 500 Value Index Fund

Vanguard S&P Mid-Cap 400 Growth Index Fund

Vanguard S&P Mid-Cap 400 Index Fund

Vanguard S&P Mid-Cap 400 Value Index Fund

Vanguard S&P Small-Cap 600 Growth Index Fund

Vanguard S&P Small-Cap 600 Index Fund

Vanguard S&P Small-Cap 600 Value Index Fund

Vanguard Small-Cap Growth Index Fund

Vanguard Small-Cap Index Fund

Vanguard Small-Cap Value Index Fund

Vanguard Strategic Equity Fund

Vanguard Strategic Small-Cap Equity Fund

Vanguard Tax-Managed Capital Appreciation Fund

Vanguard Tax-Managed Small-Cap Fund

Vanguard U.S. Minimum Volatility ETF

Vanguard U.S. Momentum Factor ETF

Vanguard U.S. Multifactor ETF

Vanguard U.S. Multifactor Fund

Vanguard U.S. Quality Factor ETF

Vanguard U.S. Value Factor ETF

Vanguard Utilities Index Fund

Vanguard Value Index Fund

Vanguard Variable Insurance Fund - Equity Income Portfolio*

Vanguard Variable Insurance Fund - Mid-Cap Index Portfolio

Vanguard Variable Insurance Fund - Small Company Growth Portfolio

Vanguard Variable Insurance Fund-Real Estate Index Portfolio
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For more information about Vanguard funds and Vanguard ETFs, visit vanguard.com to obtain 
a prospectus or, if available, a summary prospectus. Investment objectives, risks, charges, 
expenses, and other important information are contained in the prospectus; read and consider 
it carefully before investing.

Vanguard ETF Shares can be bought and sold only through a broker (who may charge a 
commission) and cannot be redeemed with the issuing Fund other than in large aggregations 
worth millions of dollars. The market price of Vanguard ETF Shares may be more or less than 
net asset value.

All investing is subject to risk, including the possible loss of the money you invest.

The S&P Indexes are products of S&P Dow Jones Indices LLC, a division of S&P Global, or its 
affiliates (“SPDJI”), and has been licensed for use by Vanguard. Standard & Poor’s® and S&P® 
are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global 
(“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow 
Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain 
purposes by Vanguard. Vanguard Funds are not sponsored, endorsed, sold or promoted by SPDJI, 
Dow Jones, S&P, their respective affiliates, and none of such parties make any representation 
regarding the advisability of investing in such product(s) nor do they have any liability for any 
errors, omissions, or interruptions of the S&P Indexes.

London Stock Exchange Group companies include FTSE International Limited (“FTSE”), Frank 
Russell Company (“Russell”), MTS Next Limited (“MTS”), and FTSE TMX Global Debt Capital 
Markets Inc. (“FTSE TMX”). All rights reserved. “FTSE®”, “Russell®”, “MTS®”, “FTSE TMX®” and 
“FTSE Russell” and other service marks and trademarks related to the FTSE or Russell indexes 
are trademarks of the London Stock Exchange Group companies and are used by FTSE, MTS, 
FTSE TMX and Russell under license. All information is provided for information purposes only. 
No responsibility or liability can be accepted by the London Stock Exchange Group companies 
nor its licensors for any errors or for any loss from use of this publication. Neither the London 
Stock Exchange Group companies nor any of its licensors make any claim, prediction, warranty 
or representation whatsoever, expressly or impliedly, either as to the results to be obtained from 
the use of the FTSE Indexes or the fitness or suitability of the Indexes for any particular purpose 
to which they might be put.

The Russell Indexes and Russell® are registered trademarks of Russell Investments and have been 
licensed for use by The Vanguard Group, Inc. The Products are not sponsored, endorsed, sold or 
promoted by Russell Investments and Russell Investments makes no representation regarding 
the advisability of investing in the Products.
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